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FIVE-YEAR SCHEDULE OF CAPITAL IMPROVE-
MENTS

Table 11-7 shows the most recent five-year schedule of capital
improvements, as amended through FY 2008/09 to 2012/13. 
Because this schedule must be balanced (expenditures cannot
exceed revenues), the number of projects to be implemented is
limited to existing revenue sources.  If future grants are obtained
for capital projects, they will also be added.  Because the town’s
charter currently prohibits most borrowing, no forecast of the
town’s debt capacity is provided. 
 
Additional projects can be added as additional revenue sources
are put in place, or if listed projects are modified or deleted. As a
practical matter, these updates to the Capital Improvements
Program this will be evaluated during the annual budget cycle
which is completed in late September of each year. Table 11-7 of
this Element will be revised annually by the town council to
reflect such decisions. Based on recent state legislation, the
annual update to this plan can now be adopted by ordinance
during the final budget hearing; the old rules, which required
advance transmittal of the proposed update, have been repealed.
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Table 11-7 — Revised Five-Year Schedule of Capital Improvements, FY 09/10 to 13/14
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TRANSPORTATION
CAPITAL IMPROVEMENTS:

(Capital
 budget)

(Projected
in CIP)

(Projected
in CIP)

(Projected
in CIP)

(Projected
in CIP)

Stormwater improvements  (HMPG 1609, Carolina to Tropical Shores) – – – – T $650,000 $0 $0 $0 $0
Stormwater improvements  (small high-priority improvements). . . . . . . – – – – T $125,000 $0 $0 $0 $0
North Estero Blvd. improvements  (Times Square to Bowditch Point) – – – – T $4,159,556 $0 $0 $0 $0
Solid waste transfer station (end of Oak Street) . . . . . . . . . . . . . . . . . . – – – – T $42,900 $0 $0 $0 $0

Total of proposed annual expenditures: $4,977,456 $0 $0 $0 $0
Transportation reserves carried forward from prior year: $2,767,870 $0 $125,000 $245,000 $360,000

Anticipated annual transportation/related revenue for capital improvements: $2,209,586 $125,000 $120,000 $115,000 $110,000

Anticipated year-end transportation reserves after proposed expenditures: $0 $125,000 $245,000 $360,000 $470,000

NON-TRANSPORTATION
CAPITAL IMPROVEMENTS:

Beach nourishment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . – – – – T $1,000,000 $0 $0 $0 $0
Newton Park . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . – – – – T $500,297 $0 $0 $0 $0
Mound House improvements . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . – – – – T $1,163,398 $0 $0 $0 $0
Neighborhood landscaping  (matching funds for street trees) . . . . . . . . – – – – T $12,500 $0 $0 $0 $0
Beach access improvements  (restrooms) . . . . . . . . . . . . . . . . . . . . . . . . – – – – T $128,475 $0 $0 $0 $0
Capital repairs to potable water system . . . . . . . . . . . . . . . . . . . . . . . – – – – T $0 $0 $3,000,000 $3,000,000 $0

Total of proposed annual expenditures: $2,804,670 $0 $3,000,000 $3,000,000 $0
Non-transportation reserves carried forward from prior year: $1,000,000 $0 $1,114,660 ($770,680) ($2,656,020)

Anticipated annual revenue for non-transportation capital improvements: $1,804,670 $1,114,660 $1,114,660 $1,114,660 $1,114,660
Anticipated year-end non-transportation reserves after proposed expenditures: $0 $1,114,660 ($770,680) ($2,656,020) ($1,541,360)






